
CIN : L21t32MHl 988P1C049307

AMINES LTD.
, Admn. Off :

3rd FLOOR, K.P.R. HOUSE, S.P. ROAD,

To
The Department of Corporate Services- CRD
BSE Ltd.
P.J Towers, D alal Street
Mumbai - 4000 001

To
National Stock Exchanges of India Limited
Sth Floor, Exchange PIaza,
Bandra(E)
Mumbai - 400 051

Scrip Code : 530999/8 ALAMINES Scrip Code: BALAMINES

Dear Sir/Madam,

Sub: Outcome of the Board Meeting held on 06tt'day of.February,2Ol7

Ref: Para A of Part A of Schedule III of the Secu:rities and Exchange Board of India
("SEBI") (Listing Obligations and Disclosure Requir,ements) Regulations, 2015, read with
SEBI Circular No. CIIVCFD/CMD/4/2015 dated 9th Septembet,2015 ("SEBI Circular")

With reference to the above subject we would like to inform that the Board of Directors of
the Company has transacted the following businessesr at its meeting held on Monday, 06ft

day of Februaty,2017:

1. The Un-Audited Financial Results for the Quarter arrd Nine months ended 3L"t December,
20L6, recommended by the Audit committee, were approved by the Board.

2. The Limited Review Report on the Un-Audited Financial Results for the Quarter and Nine
months ended 3L't December, 201.6 issued by .M/s V. Sridhar & Co., Chartered
Accountants pursuant to Regulations 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) JRegulations, 2015 were placed before
the Board and Board took note of the same.

3. . The Key operating highlights of the Un-Audited lFinancial Results for the Quarter and

nine months ended 31,"t December ,20'16 are as under:

. Recorded Income from operations Rs. 1802'1..9c) lakhs and Rs. 534L6.251akhs for the

Quarter and nine months ended 31"t December,20'J.6 respectively.
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The Company achieved P,A,T of Rs.1962.9it lakhs during the quarter ending
31/12/201'6 as against the previous year corree;ponding quarter figures of Rs.1330.59
lakhs.

The Company achieved PAT of Rs.6770.08 lakhs during the nine months ending
31/12/201'6 as against the previous year colresponding nine months figures of
Rs.3793.50 lakhs.

o Recorded Export Sales of Rs. 9340.31 lakhs during the nine month ending
3t/L2/20I6 as against the previous year corrresponding nine months figures of Rs.

8265.80 lakhs.

4. The Board approved the Valuation Report issued by the independent Chartered
Accountants, M/s. NSVR & Associates, Hyderabad, as recouunended by the Merger
Committee and the Audit Committee of the Board of Directors of the Company.

5. The Board took note of and accepted the Fairness Opinion (on the Valuation Report of M/s.
NSVR & Associates ) issued by the SEBI registered Merchant bankets,viz. M/s. Mark
Corporate Advisors Private Limited, Mumbai

6. The Board unanimously approved the Scheme of Amalgamation between Balaji Amines
Limited (Transferee Company) and Bhagyanagar rChemicals Limited (First Transferor
Company) and Balaji Greentech Products Limited (Srecond Transferor Company)and their
respective shareholders and creditors "Scheme" as recommended by the Merger
Committee and the Audit Committee of the Boardl of Directors of the'Company. The
implementation of the Scheme of Amalgamation will be subject to the approval of
Shareholders and Creditors of the Company and all applicable regulatory authorities
including SEBI/Stock Exchange and Honourable l,lational Company Law Tribunal of
Judicature at Mumbai for the State of Maharashtra.

Details of the proposed Scheme of Amalgamation as per the SEBI Circular
No. CIIVCFD/CMD/4/2015, date d 9tt' S eptemb er. 2015 :

Name of the Companies forming
part of the amalgamatiory details
in brief such as size and furnover

Balaji Amines Limited (Transferee Company /BALI

Net Worth: INR 280,20,82,172
Turnover: INR 643,, 14,51.,402

69RD



(as at 31't March 2016)

Bhagyanagar Chemicals Limited(First Transferor
Company/BCL)

Networth: INR -50t,19,552

Turnover: Nil

BalajiGreentech P'roducts Limited (Second Transferor
Company/BGPL)

Networth:INR 19,:[6,55,].36
Turnover: INR 9,2:"0,37,369

\Atrhether the transaction would
fall with in related party
transactions? If yes, whether the
same is done at " arn{ s length"

BCL is a wholly or,vned subsidiary of BAL and BGPL is a
Subsidiary of BA[, also having conunon promoters and
directors, hence the Companies are related parties.

Proposed transaction has been done at arm's length.A
Valuation Report from the Independent Chartered
Accountants,Mf s, NSVR & Associates, Hyderabad and
a Fairness Opinion on the valuation report has been
obtained from a SIIBI Registered Merchant Banker,Mf s.

Mark Corporate Advisory Services Private Limited,
Mumbai

Area of business of the entity(ies) Balaji Amines is in the business of manufacturing
Methylamines, Ethylamines and its Derivatives and
Specialty Chemicals and also engaged in the
Hospitality Servicers.

Bhagyanagar Chernicals Ltd. has leased out its land to
Balaji Amines and has no corunercial operations.

Balaji Greentech is engaged in the business of
Manufacturing of Compact Flourescent Lamps
CFL),LED Lantps under the brand name 'ZORA'



Rationale for the
Amalgamation/Merger

,;Y
<l
?\
NO

Company holding 66% of the total'paid up equity
share capital and 700% of the total paid- up
preference shale capital of the Second Tiansferor
Compa.ny. In view of the fact that the First
Transferor Company and the Transferee Company
are engaged in the business akin to that of the
Transferee Company as also that the business of the
Second Transfr combined
keeping in viev s resulting
out of lthe ama Transferoi

coruoliilation ol' the Transferor Companies and the
Transfelee Connpany by way of amalgamation
would therefore lead to a more efficient utiliration
of capital, talent pooling and will result in creation
of a single largelr unified entity in place of various
entities under the same management and control,
thus resulting in efficient synergies of operatioru
and streamlined business transactions.

The proposed Amalgamation will lead to the
benefits such as economies of scale, besides other

The Scheme is presented.tnde@

synergetic advantages particularly in view of the fact
that the entire gamut of operations of the comb



entity will have greater management focus and
increased supervisory control.

d) The proposred amalgamation will reduce
administrative costs and also result in reduction of
overheads andl other expenses, economies of scale,
reduction in aLdministrative and procedural work,
enable the amalgamated company to effect internal
economies anrC optimize profitability as also to
reduce administrative inefficiencies by reducing
duplication of liunctions.

e) In order to acliieve the objectives as mentioned in
clause (a) to (d') above, the Boards of Directors of the
Transferor Connpanies and the Transferee Company
have proposed to consolidate the Tran#eror
Companies and the Transferee Company into a
Single Company by assimilating the businesses
carried on by the Transferor Companies and the
Transferee Company.

f) The Scheme shall be beneficial and in the best
interests of the shareholders, creditors and
employees of the Transferor Companies, the
Transferree Company and to the interest of public at
large and all corncerned.

M/s Ehagyanargar Chemicals Litnited is wholly
owned (100%) subsidiary company ofBalaji Amines
Limitedl, the shares of subsidiary company will be
cancelled upon the amalgamation and no shares will
be required to be issued. Hence, the share exchange
ratio jis not applicable for M/sBhagyaftlgar
Chemicals Limilted.

The share exchange ratio between M/S. Balaji
Greentech Proclucts Limited and Balaji Amines
Lirnited as per respective business valuation has
been arrived at Nil as such shareholders of Balaji
Greentech Prodructs Limited are not entitled for any
consideration due to the fact that value athibutable
to the each equily share is negative.

share exchange ratio
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STATEMENT OF UN-AUDITED

LrA

BALAJI AMNES LIMITED
(An ISO 9001:2008 Company)

CIN : L24132MH1988P[,C0 49387
Towers", 9lrAll, Hotgi Road ,aasara chowk, soLApuR - 4r3 224

FINANCIAL RESULTS FOR THE QUARTER / NINE MONTHS ENDI=D DECEMBER 31" 20,I6

st.
No.

Particulars
Quarter ended Nine Months Ended

31.12.2016 30.09.2016 31.',|2.2015 31.12.2016 31.12.2015
(Unaudited) (Unaudited) (Llnaudited) (Unauditecl) (Unaudited) (Audited)

,l Income from operations

(a) income from operations 18021.99 172.1,5.07 16229.72 53476.2s s0905.78 68900.29

(b) Other operating income 000 0.00 0.00 0.00 000 0.00
'fotal income from operations L802L.99 172L5.O7 L6229.72 534t6.25 50906.78 68900.29

2 EXpenses

l:a) Cost of materials consumed 8443.79 7476.69 771,3.42 2s309.18 24709.28 32677.1,O

(:b) Changes in inventories of
finished goods & work-in-
proqress

L34.97 590 60 188.59 -:t59.7 4 1867.05 2208.62

(c) Employee benefit expenses 967.46 848.92 765.99 2623.69 2108.65 3752.32

(d) Depreciation 449.05 449.05 439.15 74t47.75 1377.45 7789.72

(e) Other expenses 5087.05 4392.I4 4452.72 141-85.38 r34L9.54 77972.99

1[otal expenses 14812.38 L3697.40 13559.87 431.05.66 4342t.98 57800.75

3 Profit / (Loss) from operations before
<lther income, finance
costs and exceptional items (1-2) 3209.61 3517.67 2669.85 10310.59 7484.80 11099.54

4 Other income 59.40 105.70 J-+,OO 220.14 757.72 224.39

5 F rofit / (Loss) from ordinary
arctivities before finance
costs and exceptional items (3 + 4) 3269.OL 36'23.37 2684.5L 10s30.73 7642.52 LL323.93

6 F:inance costs 271.1,0 301.35 s18.89 920.741 1610.36 2008.49

7 Profit / (Loss) from ordinary
activities after finance costs
b,ut before exceptional items (5 - 6) 2997.97 3322.O2 2!65.62 9610.00 6032.76 93L5.44

8 E:xceptional items *
23.16 000 0.00 186.34 0.00 0.00
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I Profit / (Loss) from ordinary
activities before tax (Z + 8)

302L.67 3322.O2 2165.62 9796.34 5032.16 9315.r14

10 Tax expense 1058.74 1148.95 83s.03 3026.26 2238.66 3188.38
11 Net Profit / (Loss) from ordinary

activities after tax (9 - 10)
L962.93 2L73.07 1330.59 6770.O8 3793.50 6127.06

12 Extraordinary items (net of tax
expense)

0,00 000 0,00 0.00 0.00 000

13 Net Profit / (Loss) for the period (11 +
121

L962.93 2L73.O7 1330.s9 6770.Oa 3793.50 6727.06

14 Paid-up equity share capital (Face
Value of each Share Rs. 2/-)

648.02 648.02 648 02 648.02 648.02 648.02

15 Reserve excluding Revaluation
Reserves as per balance sheet of
previous accountino vear 28521.23 28521.23 23124.54 28521 23 23124.54 23124.54

16 Earnings per share

i ) Basic and diluted EpS before
extraordinary items for the
period, for the year to date, and
for the previous year (not to be
annualised) 6.0s 6.7r 4.17 20,89 lt.77 18,91il, tsaslc and diluted EPS after
extraordinary items for the
period, for the year to date, and
for the previous year (not to be
annualised) 6.05 677 4.tt 20.89 t!.7L 18.91

Regd. offce: "Balajirowers", No. 9/1A/1, Hotgi Roafl, Aiasara chowk, Solapu
r Fax'. (0217) 2451521, phones : (0217) 2451523, Z\Stt;Zt, E-mait : info@ba om

Llnit ll Works : Beside APSEB Sub Station ll, lDA, Bottaram - s0+ 32s, Jinnaram Mandal, Tetangana
I Phones : 08458-329660, Telefax : 08458-27924d, E..mait . works2@batajiamines.com

2



Itr

IH

CIN : 124132MH1988P1CO49397

TEL
FM
E-MAIL

WEBSITE

+9 1 40-27898 206 I 27 89207 1

+9140-27816171

infohyd@ba lajiam ines. com
u nit2m Kg@ balaji a m i nes. com
www,balajiamines.com

AMINES LTD.
3rd FLOOR, K.P.R. HOUSE, S.p. ROAD,

SECUNDEMBAD - 500 003. (lNDtA)

Segment Information

st.
No. Particulars

In Lacs
Quarter ended Nine Months Ended Year ended

31.12.2016 30.09.2016 3t.r2.2015 31.12.2016 3t.t2.2015 31.03.2016
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

I Segment Revenue

Amines Division 17593.96 16844.02 15763.52 52247.5r 49807.63 67419.68
Hotel Division 43r.19 377.,t2 470.82 I 180.92 l l10.78 r495.43

Sub Total 18025.15 1722t.),4 16234.34 53428.43 509r8.41 689r5.1t
Less: Inter-segment revenue 3. l6 6.17 4.62 12.t8 I 1"63 14.82

Revenue fro m operations 18021.99 17215.07 16229.72 53416.25 50906.78 68900.29, Segment Results before Tax & Interesl

Amines Division *
3306.66

-13.89

3658.32 266r.89 t0832.24 7784.t3 r1493.94
Hotel Division -34.95 22.62 -t 15. 18 -r4t.6l - 170.01

Total ; 3292.77 3623.37 2684.5r r07r7.06 7642.52 11323.93
Less : Interest

Amines Division 229.50

41.60

259.01 457.82 789.69 t413.52 1758.35
Hotel Division 42.34 6r.07 l3 l .03 196.84 250.r4

Total : 271.10 301.35 518.89 920.72 1610.36 2008.49
Segment Profit/Loss (-) before tax

Amines Division * 3077.16 3399.31 2204.07 10042.55 6370.61 9735.59
Hotel Division -55.49 -77.2t) -38 45 -246.2r -338.45 -420.r5

* Total : 302r.67 3322.011 2165.62 9796.34 6032.16 9315.44
3 Capital Emploved

a Segment Assets

Amines Division 52396.31 48370.4t) 48391.79 52396.3r 48391.79 51223.r8
Hotel Division 9092.68 9250.2:i 9617.89 9092 68 9617.89 9464.74

Total 6r488.99 57620.741 58009.68 61488.99 58009.68 60687.92

b Segment Liabilities

Amines Division 22829.89 20963.7'1', 2723s.71 22829.89 27235.71 28530. l9
Hotel Division 2725.s0 2680.53 3201.48 2725.50 3201.48 2965.52
Total 25555.39 23644.30 30431.19 25555.39 30437.19 3t495.71
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Notes:

The above unaudited results have been reviewed by the audit committee and taken on record by theBoard of Directors at their meeting held on 06.02.20i7.
The Limited Review by the Statutory Auditors for the quruter and Ni e months ended as required underregulation 33(3)(c) the Listing Agreement has been completed and the related Report is beingforwarded to stock Exchanses.

3. Segment wise reporting as applicable under AS_17
2016, given separately.

for the quarter and nine months ended 3l$ December

4' Income from operations are disclosed inclusive of excise duty as per clarification issued by SEBI Dated
20.09.20t6.

5. Corresponding figures in previous period.have been regrouped wherever considered necessary.* Profit arising on account of Land acquisition by NHAI dovt. of India.

l.

,

Datez 06.02.2017
Place: Secunderabad

AP
Chairman
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V. SRIDHAR & CO.
CHARTERED ACCOUNTANTS

The Board of Directors of BALAil AMTNES UMTTED

we have reviewed the accompanying statement of unaudited financial results of BALA|I
AMf NES tlMlTED for the quarter and Nine Months ended December 3t,2oL6.This statement is
the responsibility of the Company's Management and has been approved by the Board of
Directors.Our responsibility is to issue a report on these financial statements based on our
review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,
Engagements to Review Financial Statements issued by the Institute of Chartered Accountants
of lndia. This standard requires that we plan and perl'orm the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and an analytical procedure applied to
financial data and thus provides less assurance than an ar.rdit. We have not performed an audit
and accordingly, we do not expl.ess an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies
has not disclosed the information required to be disclosecl in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

Memb No: 202337
Secunderabad. Februa ry OG, 20L7

For.V.Sridhar &Co.,
Chartered Accou

-emulapati

# 12-2-8231N78, Geeta Apartments, Santoshnagar Colony, Mehdipatnam, Hyderabad - 5OO O2B. Phone : 23511114


